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Price  ceilings  on  fats  and  oils  in  1942  were  effective  in  preventing  a 
repetition  of  the  rapid  inflationary  advance  of  1917.  Butter  was  not  covered  by 
ceiling  prices  until  October  1942.  Ceiling  prices  for  lard  were  revised  upward  on 
three  occasions  during  the  year.  Linseed  oil  is  the  only  fat  now  unrestricted  by 
price  cei 1 ings. 


Table  1.-  V/holesale  price  per  pound  of  fat3  and  oils  at  specified  niadcets,   and  index 

nuwbers  of  prices,  December  19U)  and  19U.,  October-Dece-nber  19^2 

pp.ic:::; 

~~                       ^ten                          :  December     :  1942 

^ :  19^   :   19^>1   :  October  :  :,'ov9.-jber  :   Oeceraber 

:  Cents  Cents     Cents  Cents      Cents 

Sutter,  92-score,  ChicA.jo  ;  iU.Z  iU-b  J.5.8  45.8  i.5.? 

Butter,  92-3core,  N'ew  York  :  3/.. 8  35.0  46.5  46.5  46.6 

CleoTisrgarine,  don.  ver.,  Chicago  ,:  14.5  18. 1  19.0  19.0  19.0 

Conipoun-is  (animal  and  veg.  cooking  fats),  Chicago  :  8.4  16.3  17.0  17.0  17.0 

Lire,  loose,  Chicago  :  4.7  10.2  12.5  12.8  12.8 

Lard,  priue  steam,  ticrcss,  Chicaco  :  4.4  10.0  13.5  13.8  13.8 

Lard,  refined,  cartons,  Chicago  :  6.2  12.5  15.3  15.6  15.6 

Oleo  oil,  extra,  tierces,  Chicago  :  7.1  11.5  - —        

Oleostearine,  bbl.,  N.Y :  6.2  10.8  10.5  10.5  10.5 

TalloK,  edible,  Chicago  :  4.6  9.0  

Corn  oil,  crude,  tanks,  f.o.b.  -dlls  :  5.9  11.3  12.8  12.8  12.8 

Corn  oil,  refined,  bbl.,  N.Y :  8.5  14.9  15.5  15.5  15.5 

Cottonseed  oil,  crude,  tanks,  f.o.b.  S.  2.  ;.ulls  :  4.8  17.0  12.8  12.8  12.8 

Cottonseed  oil,  p. s.y.,  tink  cars,  N.Y :  5.9  13.1  13.7  14.0  14.0 

Peanut  oil,  crude,  tanks,  f.o.b.  mills  :  4.9  12.1  13.0  13.0  13.0 

Peanut  oil,  dom. ,  refined,  bbl.,  'I.Y :  7.7  15.9  17.0  17.0  17.0 

Soybean  oil,  crude,  tank  cars,  midTKstern  mills  :  4.5  10.1  11.8  li;8  11.8 

Soybean  oil,  dora.,  crude,  druns,  Ii.Y :  6.3  12.3  13.0  13.0  13.0 

Soybean  oil,  refined,  arums,  N.Y 7.7  13.7  14.2  14.2  14.2 

Coconut  oil,  :.!anila,  crude,  tanks,  f.o.b.  Pacific  Coast  1/  :  5.5      11.0  11.0  11.0 

Coconut  oil,  Manila,  crude,  bulk,  o.i.f.  N.Y.  1/  :  2/  5.8    2/  12.2  U.4  11.4  11.4 

Coconut  oil,  Manila,  refined,  edible,  tank  cars,  f.o.b.  N.Y.  1/  . . . :    3/  12.8     3/  12.8     3/  12.8 

Olive  oil,  edible,  drums,  N.Y :  43.3  74.8  58.4  58.4  58.4 

Olive  oil,  inedible,  drums,  N.Y'. :  31.7  54.8  50.0  51.2  51.2 

Olive-oil  foots,  prime ,' drums ,  M.Y :  10.4  18.2  19.0  19.0  19.0 

Palm  oU,  Niger,  crude,  druns,  N'.Y.  1/  :  6.6  12.4  12.1  12.1  12.1 

Rape  oil,  refined,  denatured,  drums,  N.Y :  13.3  15.2  16.0  16.0  16.0 

Rape  oil,  blovm,  drums,  N.Y 17.5  17.6  18.2  18.2  18.2 

Sunflower  oil,  tank  cars,  f.o.b.  N.Y :    14. 3  14.3  14.3 

Teaseed  oil,  crude,  drums,  N.Y :  17.5  29.2  29.8  29.0  29.0 

Tallow,  No.  1,  inedible,  Chicago  :  4.2  8.5  

Grease,  A  "/hite,  Chicago  :  4.1  8.7  8.8  8.8  8.8 

Uenhaden  oil,  crude,  tanks,  f.o.b,  Baltimore  :  4,0  8,0  8,8  8.8  8.8 

Sardine  oil,  crude,  tanks,  Paclfio  Coast  :  5,3  8,0  8,9  8,9  8,9 

ilhale  oil,  refined,  bleached  winter,  drums,  N.Y :  9.5  11.1  11.1  11.1  11,1 

Linseed  oil,  raw,  tank  cars,  Minneapolis  :  7.9  10.0  12.4  12.1  12.1 

Linseed  oil,  raw,  drums,  carlots,  N.Y :  8.8  10,8  13.5  13. 3  13.2 

Perilla  oil,  crude,  dru-ns,  M.Y :  18. 0  22,8  24.5  24.5  24.5 

Oiticica  oil,  drums,  N.Y :  19.0  22.8  25.0  25.0  25.0 

Tun<^  oil,  drums,  «:.Y :  26.9  36.4  39.0  39.0  39.0 

Caster  oil.  No.  3,  bhl.,  N.Y ':  9.8  12.5  13.8  I3.8  13.8 

Castor  oil.  No.  1,  tanks,  N,Y :  9,5  11,8  13.0  13,0  13,0 

Castor  oil,  dehydrated,  drams,  carlots,  N,Y :  13, i  16.9  18.6  18,6  18,6 

Cod-liver  oil,  med.  U.S. p.  bbl.,  N,Y :  31.5  38.0  36.4  36.4  36.4 

Cod  oil,  Newfoundland,   drums,  N.Y :  8.0  10. 5  12.0  12.0  12.0 

INDEX  NUfKERS   (1924-29  -  100) 

Ei^ht  domestic  fats  and  oils  (1910-14  -  100)    :  91  118  149  150  150 

Eight  domestic  fats  and  oils   :  64  84  106  107  107 

All -fats  and  oils   (27  items)    :  70  93  HI  112  112 

Grouped  by  origin:  ; 

.Uinal  fats  V. :  69  80  104  104  104 

IJarine  animal  oils   :  87  US  127  127  127 

Vegetable  oils,  domestic   :  61  117  126  128  128 

Vegetable  oils,   foreign  :  92  I49  145  145  145 

Grouped  by  use:  : 

Butter  J  78  79  104  104  104 

Butter,   seasonally  adjusted :  71  71  101  96  94 

Lard   :  34  76  103  105  105 

Other  food  fats   :  68  136  133  134  134 

All   food  fats   :  70  88  109  110  110 

Soar  fats   :  61  121  119  119  119 

Dryinj  oils   , :  89  112  134  132  132 

•ttscellaneous  oils   :  84  106  117  117  117 

.  All  industrial   fats  and  oils   !  73 117 125 125 124 

Prices  compiled  from  Oil,   Paint  and  Drug  Reporter,  The  National  Provisioner,  The  Journal  of  Commerce  (New  York),   and 
reports  of  the  A-r* cultural   "irketing  Administration  and  Bureau  of  Labor  Statistics.     Prices  quoted  include  excise 
taxes  and  duties  where  applicable.     Index  numbers  for  earlier  years  beginning  1910  ^re  given  in  Technical  Bulletin 
No.  737  (1940)  and  Tko  Fats  and  Oils  Situation  beginning  December  1940. 

1/     Three-cent  processing  tax  added  to  price  as  orflSfinally  quoted.     2^/  Tanks,  N.Y.     3/     Quoted  in  drums. 
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THE     FATS     AND     OILS     SITUATION 

Summary 

Demand  for  fats  in  19^2  as  measured  by  consumer  income  was  stronger 
than  in  World  War  I  and  supplies  were  limited  by  difficulty  in  obtaining 
imports.  Prices  of  domestic  fats  and  oils  advanced  about  27  percent  during 
the  year,  compared  with  a  rise  of  J)G   percent  in  1917'  Prices  of  imported  oils 
were  held  practically  unchanged.  Demand  will  be  even  stronger  in  19^3r 

Prices  of  nearly  all  fats  and  oils  were  at  or  near  ceiling  levels  in 
December  and  early  Jan\iary.  Flaxseed  quotations  have  risen  more  than  30  cents 
per  bushel  since  the  announcement  November  30  of  an  increased  support  price 
for  19^3  crop  seed,  and  are  now  near  the  projected  support  level.  Prices  of 
linseed  oil,  which  sure  not  covered  by  ceilings,  have  advanced  0.8  cent  per 
pound  since  November  JP, 

The  quantity  of  fats  and  oils  that  may  be  used  in  the  manufactiire  of 
margarine  for  domestic  civilian  consumption  was  increased  effective  January  1 
from  110  to  180  percent  of  the  19^-^1  average  use.  At  the  same  time,  the 
quota  of  fats  and  oils  for  soap  was  rediiced  from  ZS   percent  to  SU  percent  of 
the  2-year  average  use.  The  use  of  edible  fats  or  oils  in  the  manufactuxe  of 
most  nonfo'od  products  is  now  prohibited. 

The  December  estimate  of  the  crop  of  peanuts  picked  and  threshed  in 
19^2  was  11  percent  under  the  November  indication.   On  the  basis  of  a  record 
fall  pig  crop  and  an  indicated  19^3  spring  pig  crop  2k  percent  greater  than 
last  year's,  hog  marketings  may  reach  100  million  head  in  19^3.  about  25 
percent  more  than  in  19^.  Production  of  fats  and  oils  from  domestic 
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materials  is  expected  to  total  11. 7  billion  pounds  in  19I+3  compared  with 

10.1  billion  pounds  last  year. 

—  January  I9,   19U3 
EE7IiJW  OF  liECSNT  DElr'KLQPMENTS 

BACKGROUND.-.  With  the  entrance  of  the  United  States  into 
the  war  in  December  19U1  and  the   subsequent  loss  of  most 
of  our  imports  from  the  Far  East,   our   fats   sitiiation  was 
transformed  from  one  of  comparative  abundance  to  one  of 
tight   supply.      Requirements  were  mounting  \mder  the 
stimulus  of  the  war  activity  and  rising  incomes. 
Production  of  fats  and  oils  was  increased  about  20  per- 
cent  in  the  19U2  crop  year,  partly  in  response  to  the 
Food-for-rreedom  program.     The  War  Production  Board  in 
September  issued  a  general  order  limiting  manufacturers' 
use  cf  fats  and  oils  to  conserve  supplies  and  build  up  a 
reserve  for  future  contingencies.     Price  control  over 
fate,  and  oils  was  instituted  in  December  19^1-      Ceiling 
prices  were  revised  upward  on  several  occasions  during 
19^2.     Prices  of  practically  all  fats  and  oils  except 
linseed  oil   are  now  covered  by  specific  ceiling  orders. 

Prices  of  Most  Fats  and  Oils  Unchanged; 
Flaxseed  and  Linseed  Oil  Advatice 

With  prices  of  all   of  leading  fats  and  oils  averaging  nearly  the   same 
in  December  as  a  month  earlier,    the  index  number  of  wholesale  prices  of  27 
major  fats  and  oils  remained  at  112  percent  of   the  192U-29  average.      It  was 
19  points  (20  percent)   highier  than  in  December  19'+1.     A].though  prices  of 
linseed  oil  averaged  the   same  in  December  as  the  month  before,    a  rise  of 
.8     cent  per  pound  occurred  in  December  and  early  January,   with  a  price  of 
13.0  cents  quoted  January  9,    raw  oil  in  tanks.   New  York.      Strong  demand  kept-» 
prices  of  nearly  all  fats  and  oils  at  or  near  ceiling  levels. 

Following  the  announcement  by  the  Department  of  Agriculture  on 
November  30  of  a  support  price  of  $2.70  for  19U3-crop  flaxseed,   a  rapid 
advance  took  place   in  market  prices  for  the  I9U2  crop.      During  December  the 
quotation  for     No.    1  cash  flajcseed  at  Minneapolis  rose  from  $2.UU  to  nearly 
•$2.70  per  bushel,    and  a  f^lrther  rise  to  around  $2.75  occurred  in  early 
January.     The  price  of  $2.36  per  bushel  received  by  grovers  on  December  15 
was  13  cents  above   that   of  a  month  earlier.     Prices  received  by  growers  for 
soybeans  averaged  slightly  higher  on  December  15  than  a  month  earlier,   but 
prices  received  for  peanuts  for  oil  and  cottonseed  were  slightly  lower. 

Specific  I4aximum  Wholesale  Prices  and  Retailers' 
Margins  Established  for  Butter 

Specific  maximum  wholesale  prices  for  butter  were  established  by  the 
Office  of  Price  Administration  in  Maximum  Price  Regulation  289,    effective 
December   30.      Manufacturers  and  wholesalers  were  directed  to   compute  their 
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ceiling  prices  on  the  tasis  of  prices  specified  in  the  reg\ilation  for  Chicago, 
New  York,  Philadelphia,  Boston,  Los  Angeles,  San  Francisco,  Portland,  Oregon, 
and  Seattle.  The  specified  prices  per  pound  for  92-score  "butter  are  as 
follows:  H6  cents,  Chicago;  U6-3/^  cents.  East  Coast  basing  points;  ^8  cents. 
Pacific  Coast  "basing  points.  These  prices  are  .25  cent  per  poiind  higher  than 
those  in  effect  after  the  "freeze"  of  butter  prices  on  October  5« 

Amendment  1  to  Maximum  Price  Regulation  268  establishes  specific 
maximum  retail  margins  for  butter,  effective  January  lU. 

Shelled  Peanuts  Under  Ceilings;  Specific 
Ceiling  Prices  for  Oilmeals 

Shelled  peanuts,  salted  peanuts,  and  peanut  butter  were  brovight  under 
price  ceilings  on  December  29  by  Temporary  Majcimum  Price  Regulation  23.   The 
maximtua  price  for  any  transaction  in  these  items  is  to  be  the  highest  price 
charged  by  the  seller  in  a  similar  transaction  during  the  period 
December  19-23-   Sales  of  peanuts  for  oil,  sales  of  raw  shelled  peanuts  from 
the  19^1  crop,  and  sales  of  farmers'  stock  peanuts  are  exempt  from  the  order. 

Effective  December  29,  the  Office  of  Price  Administration  extended  to 
all  processors'  sales  of  cottonseed,  peanut,  soybean,  and  linseed  meals  the 
same  majcimum  prices  that  had  been  specified  earlier  by  Commodity  Credit 
Corporation  for  sales  by  processors  under  contract.   Also  effective 
December  29,  jobbers',  wholesalers',  and  retailers'  ceiling  prices  for  oil- 
seed meals  were  established  at  $.50,  $2.50,  and  $5«50f  respectively,  above 
the  processors'  ceilings.  Previously,  these  dealers  were  limited  to  maximum 
margins  between  selling  and  buying  prices,  rather  than  to  maximum  selling 
prices. 

Margarine  Manufacturers  Q;aotas  Increased;  Use  of 
Edible  Fats  Prohibited  in  Most  Nonfood  Products 

General  Preference  Order  M-7I,  limiting  manufacturers'  use  of  fats  and 
oils,  was  reissued  in  amended  form  on  December  IJ  and  again  on  January  1. 
The  December  I7  amendments  made  minor  changes  in  quota  regulations.   Effective 
January  1,  manufacturers'  quotas  of  fats  and  oils  used  in  the  production  of 
margarine  for  domestic  civilian  consumption  were  increased  from  110  percent  to 
180  percent  of  19^40-^1  average  use.   This  increase  amounts  to  about  200 
million  pounds  of  fats  and  oils.  Production  of  margarine  at  180  percent  of 
the  19^0-Ul  average,  would  be  approximately  620  million  pounds.   The  total 
supply  of  butter  and  margarine  available  for  domestic  civilian  use  in  19^3 
under  the  amendment  may  be  about  17-5  pounds  per  capita,  compared  with  19 
pounds  in  I9U1  and  19.U  pounds  in  I9U0. 

Also  effective  January  1,  the  use  of  edible  fats  and  oils  in  the 
maniifacture  of  nonfood  -oroducts  was  prohibited,  together  with  the  use  of 
sardine,  pilchard,  herring,  and  mustard  seed  oils  in  soap.  Exceptions  were 
made  for  soybean  oil  to  be  used  in  the  manufacture  of  synthetic  resins  or  as 
a  plasticizer  in  the  manufacture  of  lacquers  or  coated  fabrics  (except 
linoleum  or  oilcloth),  and  for  fats  and  oils  to  be  used  in  the  manufacturef 
preparation,  or  finishing  of  any  implement  of  war.   The  permitted  use  of 
fats  and  oils  in  soap  was  reduced,  effective  January  1,  from  SS   percent  to  84 
percent  of  the  base-period  average  use. 
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Manufactiirers  who  use  more  than  b,000  poionds  of  fats  and  oils  per 
quarter  are  now  required  to  make  mouthly  and  quarterly  reports  on  consunrotion 
to  the  Bureau  of  the  Census.     Reporting  previously  had.  "been  on  a  voluntary 
"basis. 

JO  Percent   of  Butter  Production 

Be served  for  Military  Use  -  - 

Food  Distri"bution  Order  llo.   2,    issued  "by  the  Secretary  of  Agriculture 
on  January   5,    requires  manufacturers  of  creamer^.''  "butter  who  produced- more 
than  12,000  pounds  in  any  month  since  January'  19^2  to   set  aside   30  percent  of 
their  monthly  production  after  January  19^'-3  ^or   ssde  to  designated  Government 
agencies.      Individual   creameries  may   sell  the  "butter  that  is  set  aside  either 
directly  to  these  agencies  or  through  authorized  receivers.      It    is  expected 
that  more  than  two-thirds  of   the  reserved  "butter  will  go  to  the  armed  forces 
of  the  United  States,   with  the  balance  going  almost   entirely  for  the  Russian 
Armies. 

Excess  Pearut?5   to  be   Sold  Only 
for  Gru suing  or  3ec-d 

I 

No  excess  (nonquota)  peanuts  are  to  be  used  for  purposes  other  than  for 
oil  or  seed  without  eroress  authorization  of  Commodity  Credit  Corporation 
according  to  Amendment  1  to  Oilseed  Order  No.  1  issued  by  the  Corporation, 
effective  December  12.   Excess  peanuts  may  be  sold  for  seed  only  by  growers 
to  other  growers  and  only  after  obtaining  approval  of  the  proper  county 
agricult\iral  conservation  committee.   The  regulations  of  the  Agricultural 
Adjustment  Agency  were  amended  in  December  to  exempt  approved  sales  of  excess 
peanuts  for  seed  from  the  marketing  penalty  of  3  cents  per  pound  otherwise 
assessa"tle  against  sales  to  persons  other  than  apr>roved  producer  cooperative 
associations. 

The  December  1  ctov   report  placed  the  19'+2  crop  of  peanuts  picked  and 
threshed  at  2,50U  million  pounds,  11  percent  less  than  the  November  indica- 
tion.  This,  together  with  a  strong  demand  for  peanuts  from  the  edible 
trade,  has  reduced  the  prospective  output  of  peanut  oil  from  the  19^2  crop. 
The  wide  differential  between  prices  of  quota  and  excess  peanuts  apparently 
has  induced  farmers  to  hold  excess  peanuts  longer  than  usual  this  season. 

Estimates  of  I9U2  Oilseed  Production  Revised; 
Record  Spring  Pig  Crop  Expected 

The  December  estimates  of  production  of  oilseeds  in  19^2  are  shown  in 
table  2.  Aside  from  the  sharp  redaction  in  peanuts  picked  sind  threshed,  the 
new  estimates  are  not  greatly  different  from  the  November  indications. 

On  the  basis  of  the  December  pig  crop  report  it  is  estimated  that  total 
hog  slaughter  in  19^3  i^ay  reach  the  goal  of  100  million  head,  which  would  be 
approximately  25  percent  more  than  in  19^2.   In  recent  months  lard  production 
has  averaged  about  2  pounds  less  per  hog  than  in  the  corresponding  months  a 
year  ago.  On  the  assumption  of  a  continuation  of  this  relationship  in  19^3. 
production  of  lard  this  year  would  total  a  little  more  than  3  billion  poiinds. 
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Ta"ble  2.-  Oil  crops:     Production  goals  for  19^3, 
with  comparative  data 


Conmodity 


Cotton,  planted  * 

Flaxseed,  planted  

Peanuts,  picked  and  threshed 
Soybeans  harvested  for  "beans 


Acreage 


1942 
Average:  indi- 
1937-Ul:  cated 
iDec.  1 


I9U3 
goal 


1,000 
acres 


1,000 
acres 


1,000 
acres 


26,358  23,310  22,500 

2,329  U,69i  5,000 

i,sig  3,690  5,500 

U,ii+6  10,762  10,500 


Oilseed  production 


Unit 


1,000  tons 
1,000  T3U. 
Mil.  It. 
1,000  "bu. 


19^-2 
. indi- 
cated 
Dec.  1 


I9U3 
1/ 


5.790   U,972 

Uo,66o  36,250 

2,50U   3,712 

209,559  189,000 


If   Acreage  goals  inultiplied  "by  assumed  "normal"  yields  of  4U2  pounds  of  cotton- 
seed and  7*25  "bushels  of  flaxseed  per  planted  acre;  675  pounds  of  peanuts  and 
IS  "bushels  of  soy"beaiis  per  harvested  acre. 

Production  of  Pats  and  Oils  Reduced  Slightly 
in  November;  Stocks  Seasonally  Higher 

factory  production  of  fats  and  oils  in  lTovem"ber  totaled  235  million 
pounds,  slightly  less  than  a  month  earlier.  Major  changes  included 
increases  of  26  million  pounds  in  output  of  federally  inspected  lard  and 
11  million  pounds  in  production  of  soy"bean  oil,  and  decreases  of'  19  million 
pounds  in  creamery  "butter,  I6  million  pounds  in  cottonseed  oil,  and  8 
million  pounds  in  inedi"ble  tallow, 

Factory  and  warehouse  stocks  of  primary  fats  and  oils  were  7O  million 
pounds  larger  at  the  end  of  lTovem"ber  than  a  month  earlier,  chiefly  as  a 
result  of  an  increase  of  86  million  pounds  in  stocks  of  cottonseed  oil. 
Butter  stocks,  at  U6  million  poTinds,  were  the  third  lowest  for  Novem"ber  3O 
in  28  years  of  record.   Comparison  of  data  on  production,  foreign  trade, 
and  stocks  for  Octo"ber  and  ITovember  indicates  a  sharply  lower  rate  of 
disappeaxance  of  fats  and  oils  in  the  latter  month,  reflecting  manufacturers' 
adjustment  to  the  limitation  in  the  use  of  fats  under  G-eneral  Preference 
Order  M-7I, 

Q-overnment  Purchases  of  Fats  Large  in  December; 
19^2  Total  a  Billion  Pounds 

December  purchases  of  fats  and  oils  by  the  Pood  Distribution 
Administration  totaled  about  120  million  pounds,  the  second  highest  monthly 
figure  since  the  purchase  program  was  begun  in  March  19^1.   The  chief 
items  purchased  were  5'+  million  pounds  of  lard,  37  million  pounds  of  oleo- 
margarine, and  28  million  pounds  of  vegetable  oil.   These  quantities  of 
oleomargarine  and  vegetable  oil  were  the  largest  reported  for  any  month 
on  record. 
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According  t,o  preliminary  figures,  total  purchases  of  fats  and  oils 
in  19^2  amounted  to  more  than  1  "billion  pounds,  com-oar'cd  with  about  329 
million  pounds  in  19^1.  The  19^2  total  included  654  million  pounds  of 
lard,  171  million  poimds  of  vegetable  oils,  SG   million  pounds  of  margarine, 
U5  million  pounds  of  shortening,  26  million  pounds  of  edible  beef  fats 
and  oils,  and  33  million  pounds  of  butter.  Other  purchases  included  soap 
equivalent  to  about  I5  million  poxmds  of  fats  and  oils,  and  1  million 
pounds  of  fish-liver  oils.  Purchases  of  fats  and  oils  rther  than  lard 
constituted  about  35  percent  of  total  purchases  in  19^2,  compared  with  only 
1  percent  in  19^1.  I'he  purchase  figures  include  piirchases  for  forward 
delivery  as  well  as  purchases  of  commodities  already  produced. 

Table  3.«-  Purchases  of  fats  and  oils  by  the  ?ood  Distribution 
Administration,  I9U1  and  .I9U2 


:  Lard, 

• 

Sdible 

Year 

! including 

Vege- 

»                                        • 

•  beef 

and 

: rendered 

table 

01 eo-  . 

Butter 

fats  . 

Shorten- 

; Total 

period 

:  Tiork 
:  fat 

oils 

margarinp, 

• 
t 

.  and 
oils 

ing 

Mil.  lb.. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

I9U1 

Mar. -June 

153 

— _ 

1 

1/ 



___ 

I5U 

July- Sept. 

67 



_ — 

— _ 



67 

Oct.,-Dec. 

106 

— — 

1/ 
1 

-^ 

2 
2 

log 

Total 

326 

— — 

329 

I9U2 

Jan.-:^ar. 

1U6 

22 



2 

1 

1 

17s 

Apr. -June 

2U5 

60 

16 

,13 

g 

.    1/ 

3U2 

July- Sept. 

129 

'   26 

^3 

5 

12 

S 

223 

Oct.-Dfec. 

13U 

63 

37 
96 

7 
33 

2b 

}^ 

2g2 

■  Total 

654 

171 

,  ^5 

1,025 

Compiled  from  reports  of  the  Pood  Distribution  Administration.   Pigures  for 
19^2  are  preliminary.   Purchases  of  fish-liver  oils,  totaling  107,000  pounds 
in  19U1  and  1,063,000  pounds  in  I9U2,  are  not  shown. 
1/   Less  than  500,000  pounds. 

PRICES  AND   PEICE  CONTROLS  IN  I9U2 

Upward  Trend  i^i  Fr.t s  Prices  Restrained 
by  Pries  Ceil :  .-.gs 

The  index  number  of  wholesale  prices  of  27  major  fats  and  oils 
advanced  20  percent  from  December  19^1  to  December  19^+2.  A  considerably 
greater  rise  probably  would  have  occurred  if  price  ceilings  had  not  been  in 
effect  for  most  fats  and  oils  throughout  19U2,   The  same  factors  which  had 
resulted  in  a  33  percent  advance  in  the  index  in  19^1  vrere   even  stronger 
in  19U2.  The  loss  of  Par  Eastern  sources  of  fats  and  oils  materialized  in 
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19^2;  ocean  shipping  space  "became  scarcer;  workers'  income  .averaged  nearly 
Mo   percent  lai^ger;  and  military  and  lend-lease  requirements  for  fats  and 
oils  *jcpanded  rapidly. 

Pricea  nf  lard  rose  3^  percent  in  the  year  since  December  I9U1.  Xaxd 
was  TinusTjally  low  priced  in  relation  to  most  fats  and  oils  at  the  beginning 
of  this  periodt  however.  In  the  same  period,  butter  prices  rose  about  32 
percent,  with  most  of  the  advance  occurring  in  July,  August,  and  September. 
Although  linseod  oil  prices  declined  moderately  in  the  second  half  of  19^2, 
they  rose  22  percent  during  the  year  as  a  whole.  The  price  of  prime 
summer  yellow  cottonseed  oil  at  New  York  was  about  7  percent  higher  in 
December  19^2  than  a  year  earlier.  Prices  of  inedible  tallow  and  greases 
were  slightly  lower.   Imported  drying  oils  had  advanced  somewhat,  but 
coconut  oil  and  palm  oil  were  about  unchanged. 

Maxim^jm  wholesale  prices  were  established,  effective  December  I3,  19^1» 
for  all  fats  and  oils  except  butter.  Under  Price  Schedule  53»  ^^^   maximum 
price  for  any  transaction  was  set  at  the  highest  price  charged  by  the 
seller  in  a  similar  transaction  on  November  26,  19^1«  On  January  2,  19^2, 
new  ceiling  prices  were  established  at  somewhat  higher  levels.  The  new 
maximum  was  t«  be  the  highest  price  charged  by  the  seller  on  October  1,  I9UI 
(plus  ,75  cent  per  pound  for  linseed  or  soybean  oil)  or  111  percent  of  the 
highest  pric©  on  November  26,  whichever  was  higher.  This  schedule  of  maxi- 
mum prices  has  been  maintained  ever  since  for  most  fats  and  oils.  Beginning 
in  May,  the  Individual  sellers'  ceilings  were  gradually  replaced  by 
specific  roaximum  prices  stated  in  terms  of  dollars  and  cents  and  at  uniform 
levels  for  all  sellers  in  the  same  market. 

^  few  major  modifications  in  the  ceilings  have  been  made,  however.  In 
Pebmiary,  with  the  price  of  flaxseed  considerably  under  parity,  linseed  oil 
was  exempted  from  maximum  price  control.  Maximum  prices  for  lard  are  now 
about  3  cents  per  po\ind  above  the  January  I9U2  ceilings,  as  a  result  of 
several  revisions  during  19^2,   In  July,  the  ceiling  prices  for  inedible 
tallow  and  gi'eases  were  lowered  about  1  cent  per  pound  to  permit  soap 
manufacturers  to  operate  with  a  reasonable  margin  of  profit.  In  September, 
maximum  pricea  for  refined  cottonseed  and  soybeeji  oils  were  lowered  about 
1/2  cent  per  pound  and  those  for  refined  peanut  oil  about  1-3/^  cents  per 
pf^und  in  connection  with  the  manufacturers'  "rollback"  on  margarine,  shorten- 
ing, and  salad  oil  preparations.  On  October  5»  butter  prices  at  both  whole- 
sale and  retail  levels  were  "frozen"  at  individual  sellers'  highest  prices 
in  the  period  September  2S-0ctober  2. 

Effective  May  IS,  19^2,  the  Office  of  Price  Administration  established 
retail  price  eeilings  for  fats  and  oils  along  with  other  food  products  at 
highest  indi .idual  sellers'  prices  in  March  19^2.   Butter  and  linseed  oil 
were  exempted  from  the  order,  but  refined  oils  and  finished  fats  and  oils, 
such  as  shorteiiing,  margarine,  salad  oils,  and  refined  lard,  were  included. 
This  action  indirectly  affected  wholesale  prices  of  primary  fats  and  oils, 
by  removing  the  incentive  for  dealers  and  large  consumers  to  maintain  inven- 
tories of  finished  fats  and  oils  accumularted  in  excess  of  normal  needs 
during  I9U1  and  early  I9U2.  Prices  of  food  fats  other  than  butter  and  lard 
declined  about  7  percent  from  May  to  September,  but  returned  to  ceiling 
levels  soon  thereafter. 
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Oilseed  Prices  Supported  "by 
C-ovcrnacnt  Programs 

In  late  August  the  Commodity  Credit  Corporation  inaio^iiuratcd  a  pro-am 
for  marketing  and  processing  the.  19.'4-2  oiO  seed,  crops.  Authority  to  control 
prices  as  well  as  marketing  and  processing  had  "been  delegated  to  the 
Corporation  "by  the  '.'JaX   Production  Board-   Contracts  vrerc  signed  betvreen  oil- 
seed crushers  and  the  Corporatior^,  providing  for  minimum  prices  to  "be  paid 
"by  crushers  for  cottonseed,  soy'beans,  and  flaxseed.  Prices  of  peanuts  for 
oil  vrere  supported  directly  "by  purchases  from  proclucers  "by  designated  pro- 
ducer coopcvativc  associations,  "backed  "by  Commodity  Credit  Corporation,  at 
prices  specified  "by  the  Agricultural  Marketing  Administration  tn(5w  Pood 
Distribution  Administration).   Sales  of  peanuts  by  these  associations  to 
crushers  v/erc  then  made  at  prices  equivalent  to  the  vsJue  of  oil  and  meal, 
less  processing  costs.  Programs  v/ere  also  instituted  by  the  Corporation 
making  loans  available  to  farmers  at  support  prices  on  properly  stored  fln^- 
seed  and  soybfiar.s.  The  Corporation  also  undertook  to  piirchase  soybeans 
directly  from  faxmersc 

To  a-ffori  adequa'^o  crushing  margins,  minimum  processors'  selling 
prices  fcs.*  meal,  lintexs,  and  hulls  vrere  specified  by  the  contracts.   The 
selling  prices  for  cr'ude  cottonseed,  peanut,  and  soybean  oils  were  fixed  at 
Office  of  Price  Administration  ceiling  prices.  Commodity  Credit  Corporation 
was  bound  to  purchase  these  products  at  the  specified  minimum  prices  or 
slightly  "below,  in  the  event  that  the  cjrushers  were  unable  to  sell  them  to 
the  trade.   In  the  case  of  linseed  oil,  a  nonrecourse  loan  was  offered  by 
Commodity  Credit  Corporation-  to  participating  crushers  on  not  more  than  kO 
percent  of  the  oil  output. 

Another  series,  of  Contracts  was  signed  between  the  Corporat-ion  and 
refiners  of  cottonseed,  soybean,  and  peanut  oils,  inv^ich  the  Corporation 
agreed  to  sell  the  crude  oils  to  the  refiners  at  1/2  cent  under  the  ceil- 
ing prices  for  crude.  This  action  was  taken  to  permit  a  "rollback"  of 
1/2  cent  per  pound  in  maximum  wholesale  prices  of  shortening  and  refined 
cottonseed,  soybean^  and  peanut  oils  without  unduly  reducing  processors' 
margins  or  lowering  prices  paid  by  crushers  for  oilseeds. 

With  these  price- supporting  measures  in  effect,  prices  received  by 
grov;ers  for  flaxseed,  soybeans,  and  peanuts  for  oil  produced  in  19^2  were 
higher  than  the  prices  received  for  the  19^1  crops.  The  preliminary 
averages  for  the  19^2  marketing  season,  compared  with  the  averages  for  the 
19^1  marketing  season,  are  as  follows:  Flaxseed,  $2.27  per  bushel  compared 
with  $1.79;  soybeans,  $1.60  per  bushel  compared  with  $1.55;  peanuts  for  oil, 
$80.10  per  ton  compared  with  $78. UO.  The  estimated  season  price  paid  to 
farmers  for  cottonseed  of  the  I9U2  crop  is  $^5.60,  compared  with  $47.66  for 
this  I9U1  crop. 

Price-control  measures  for  fats,  oils,  and  oilseeds  since  July  19^1 
aire  listed  in  table  5 •  Present  maximum  wholesale  prices  for  specified  fats 
and  oils  are  shown  in  table  k. 
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Table  U.-  Maximum  wholesale  prices  for  specified  fats  and  oils, 
January  I5,  19U3 


Item 


Maximum 

price 

;per  porind 


I   Cents 
Butter,  92- score:  : 

Chicago :  U6.00 

New  York  ..»»♦... :  kS.  75 

Oleomal-garine,  dom.  veg. ,  Chicago  ....':  19,00 
Lard:  ; 

Loose,  Chicago , :   12. SO 

Prime  steam  tierces,  Chicago :  13.8O 

Refined,  cartona,  Chicago  .:  I5.55 

^ompoTinds :  ; 

Compovuids  containing  animal  fat,    : 

in  cases  of  l-potuDd  cartons,       : 

Northern  points  :   I7.I9 

Hydrogenated  vegetable  cooking  fats  : 
in  cases  of  3  and  G-pound  airtight  : 

containers  :   21. 5O 

Oleo  oil,  extra,  in  used  drums  or     : 

barrels,  f.o.b.  Chicago ;. :  13.0^^- 

Oleostearine,  prime,  in  used  drums  or  : 

barrels,  f.o.b.  Chicago  :   10. 6I 

Tallow,  edible,  tank  cars,  : 

f.o.b.  prodiicer' s  plajit:  : 

Chicago  ', ,:   9.875 

New  York :   9 .  S75 

• 

>orn  oil:  : 

Crude,  tank  cars,  Midwestern  mills  .:  12.75 
Deodorized  and  bleached,  tank  cars  -: 

Chicago  :   1U.37 

New  York , :   lU.  89 

/ottonseed  oil:  : 

Crude,  tank  cars,  mills  in         : 

North  Carolina,  South  Carolina,    : 

and  Tennessee , , :   12. 75 

Prime  summer  yellow,  tank  cars,     : 

New  York :l/l3.95 

Deodorized  white.  New  York :l/lU.62 

'eanut  oil:  : 

Crude,  tank  cars,  3.  E.  mills :  I3.OO 

Deodorized  white,  tank  cars,        : 

New  York :l/l5.00 

Soybean  oil:  : 

Crude,  tank  cars,  Midwestern  mills  .:   11.75 
Deodorized  and  bleached,  tank  cn.rs  -: 

Chicago  .:  1/13. 05 

New  York ,:l/l3.Ul 


Applicable  regulation 


Maximum  Price  Eegulation  289 
n     II       ti      289 

General  Maximum  Price  Eegulation 

Am.  10  to  Bevi.eedJVice  Sohedvle-^^ 
II   tf  n    0      ft      ti   cTj 

II   n   II    n      II       "53 


Am,   9  to  Revised  PiT.ce  Schedule  55 


n      ti 


n  ft  n  "53 

Am.   h  to  Revised  Price  Schediile  53 
It     II      n     "     n  n  11  c4 


Am.    6  to  Revised  Price  Schedule   53 
If      II      It  n  II  (I  53 


Am.    7  to  Revised  Price  Schedule  53 


It 

It 

n 

It 

11 

II 

53 

II 

n 

It 

II 

n 

n 

53 

Am.   8   to  Revised  Price  Schedule  53 


n 
II 

It 
It 

n          It               II 
n          n               n 

n 
It 

53 
53 

jn. 

7 

to  Revised  Price 

Schedule 

53 

n 

It 

It          It               n 

It 

53 

n 

II 

If          II               n. 

II 

R" 

Am.  16  to  Revised  Price  SchediJ 
Am.   7  to  Revised  Price  Schedv 


Continued 
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Ta"ble  U,-  Maxinun  wholesale  prices  for  specified  fats  and  oils, 
JaiiU.giw  15t  19-^5  -  Continued 


Item 


5  Maxinuu  t 

t    .price     8 

per  pound* 


Applicable  regulation 


Salad  oil,    specified  "bra-dsj 
in  cases  of  1-pint  cans, 
Northern  .and  Southern  points 

Cooking  oil,    specified  "brands, 
in  cases  of  1-galion  c-jis, 
Northern  'po ints   ,,,00 


c<>«*  •«•  •••*•••• 


Cents 
2'4.30 
17.28 
11.10 


Babassu  oil,    tank  cars, 

f.o.h,  Nev/  York  .», 

Coconut  oil!  : 

Crude  Manila,  hulk,  i 

G.i.f,  San  Francisco  .,,^,,e ,,:2/ll,00 

Crude,   Manila;    L'-.lk,    c,,!,-",  ITew  York:_2/ll,35 
Refined,  edihie-    f,OoO.  Nev^  York  ...:2/l2,S5 

Olive  oil,   edihie,    drums,  Kev  York:        : 

Imported  .,.,..,,,,.,, ...5     75.73 

California  .,., , ,....«:     69.33 

Olive  oil,    inedihle,    dxuns.  New  York   .:      59.33 

01ive~oil  foots,   prime,   druns,  !  - 

New  York  ,..,0/- '     19.75 

Pain  oil:  : 

Niger,   or  hard,   hasis  over  I 

^5  percent  f,f,a :3/ll.25 

Malayan  and  Grxiatra,  hasis         : 
5  percent  f.f.a,  ,,. :3./ll.50 

Bapeseed  oil,  denatured,  hulk,        :. 

c.i.f.  New  York .:4/l6.0O 

Sunflower  seed  oil,    semi-refined,  ! 

tank  cars,  f.o.h.  New  York,  J 

duty  and  tax  paid :      1^.30 

Teaseed  oil,    crude,    drums.  New  York  ,.:^/30.00 

: 

lallow.  No,  1  inedihle:  ■: 

Chicago   :       s,375 

New  York :        S.375 

Grease  A  v/hite:  : 

Chicago   :        g.75 

New  York , I       g.75 

Menhaden  oil,   crude,    tank  cars,  I- 

f.o.h,   producer's  plant,  : 

Atlantic  Coast  ..,.,.,,». 5        2.90 

"^dine  oil,    crude,    tank  cars,  S 

o.h,  producer's  plant,  .      S 

■fie  Coast ,, :        S.90 

il,   crude.  No,  1,   tank  cars,        : 
American  ports,  * 

^  tax  paid :      11.25 


Am,  9  to  ReVisad  Price  Schedule  53 
II-    n     n         II  rt  n  c-z 

An.   6  to  Revised  Price  Schedule  53 


53 

53 
53 


Revised  Price  Schedule  53 
•H-  n  n  ^j 

n  n  B  55 


n 


53 


Am,   S  to  Revised  Price  Schedule  53 


n 
n 

n 
II 


n 

R 

n 


II 
ft 


n 

It 

n 


n 
ft 


n 
ft 


R 

ft 
ft 

H 


It     n 


53 
53 


53 
53 


53 

53 

53 
53 


53 
53 
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Ta.'blr  k,-  Maxiinum  wholesale  prices  for  .specified  fats  and  oils, 

January  1^,  19^3  ~  Continued 


Item 


•  Maximum 
S     price 
«per  pound 


t     Cents 
« 
linseed  oil  ,,»,,,,,,,,,.,,^,,,,,,^,»,J     Hone 

Perilla  oil,   crude,    tank  cars^  t 

f.o.l).  New  York,    tax  paid  ,♦,.„....:     2l+,50 

Oiticica  oil,   commercial  gradc>  : 

tank  cars,   liquid,   f,o,"b.  New  York  ,i     25,00 

T-iag  oil,   druns,   carlots,  : 

f.o.t^^'New  York  ..i,,,,,,, .♦,*.,,,,,:     39,00 

* 

Castor  oil,  tank  cars,  S 

f.o,"b.  New  Yorir,  duty  paid:        J 

ilo.  3 ,,J  12.75 

No,  1 , , t  13.05 

Dehydrated,   bodied  ,,.,, J     17.S5 

Cod~liver  oil,   ined,  U.S.?,,  t 

"barrels.  New  York ..•••••...*     36»4o 

Cod  oil,  Newfoundlu4id,   drums,  New  York:     12,00 


Applicahle  regulation 


Am,  6  to  Revised  Price  Schedule  53 
H     II     n         ti  n  M  cv 

n     n     H         n  «  tr  c-i 


n 

II 

n 

ti 

ff 

9 

53 

n 

II 

n 

II 

V 

n 

53 

53 

11 

II 

II 

n 

n 

n 

Revised  Price  Schedule  53 
n  It  «  53 


Ceiling  prices  for  oleomargarine,    olive  oil,   and  cod  and  cod-liver  oils  are 

Individual  seller's  ceilings,  "based  on  their  highest  prices  at  a  specified  earlier 

time,     For  these   items,   the  maximums  indicated  here  are  the  highest  monthly 

average  mairket  quotations  reached  since  the  applicable  price  order  in  each  case 

'became  effectxve,     Sbr  the  remaining  items,    specific  maximum  prices  have  "been 

established,    stated  in  terms  of  dollars  and  cents  and  applicable  uniformly  to  all 

Sellers  in  the   same  market, 

1/  Maximum  price  for  nonfood  uses  is  0,5  cents  per  pound  higher, 

y  3-cent  processing  tax  added  to  maximu'2  c,i,f,  price,  but  2-cent  duty  on  oil  from 

other  sources  than  the  Philippine  Islands  not  included, 

W   3-cent  processing  tax  added, 

5/  ^,5-cent  excise  tax  added, 

^/  Exclusive  of  d\  ty. 


■mJAicf  19U3 

Tabla  5.- 


Commodities 
affected 


?ata  and  oils 
szcopt  "butter 


Tats  and  oils 
except  "butter 
SJid  finished 
fats 


%ts  and  oils 
except  "but tor 
and  finished 
fats 

defined  fats 
and  oils 


liard 

Refined  coconut 

oil 
linseed  oil 

Soy:bean  oil 
Peanut  oil 

Soy"t.?,.i  oil 
?eaaut  oil 


-  lU  - 

Price  controls  for  fats,   oils,   and  oil-'bearing  raaterisuLs, 
August  ?.S,  19'+1  -  January  15.  19'43 


Agency 
talcing 
action 


orA 


CPA 


orA 


OFA 


OPA 


Title  of  order  or 

r^atura  of  action; 

-  iT£i-te;   reference   in 

Feder.^  5eg:lster 

i;:_hedulo  25 
Issued  g/28/^1 
Effective  S/29/Ul 
b  Td  U491 

(Hevokcd  2/23 /U2; 

7  5TI 1U9S.)  ; 


Price  Schedule   53 
Issued  12/12/ltl 
Effective  12/13/^1 
•5  P?.:b'-W9 


Ain,    1  to  Price. 
Schedule  53 
Issued  12/31 /Ul 
Effect ive  1/2/U2 
7  FR  SI 


Im.  '2'  to  Price 
Schedule  53 
Issued  2/3/1+2 
BffectivG  2/U/I+2 
7   FH  756 


Price  Schedi.ile  92 
Issued  2/3/42 
SlVoctive  2/U/U2 


''PA  -  Office   of  Price  Administration. 


•Principal  effect r.  of  order  or  action 


Prohioits  purchase a  of  fats  or  oils,   ex-, 
cepfbuijtSr,   for  holding  merely  for 
resale,   purchases  or  sales  for  dolivojy 
aftetf  U5'da.ys   (except  through  a  recog- 
nisied.  cpmaiodity  exchange)  ,   and  forward 
purchases  accompaniod  hy  agraomonts  for 
nondelivery  or  delivers'-  at  a  lower 

— Ji^ ^-c'-Q  ^y^  the  event  of  a  prf.ce  declino. 

Establishes  laaxiraiiiii  prices,   at  all 
stages  of  processing  and  distrihution 
except  retail,   for  all  fats  and  oils 
except  "butter  and  finished  fats,    such 
as  shortening  and  salad  oil.     The 
maximum  price  for  any  transaction  is 
the   seller's  highest  price  in  a  similar 

transaction  on  "Sov.   26,   19^1 


Raises  caximura  prices  to   seller's  highest 
price   on  Oct.   1,   plus  0.75  cents  per 
pound  for  soybean  or  linseed  oil,    or  111 
percent  of  seller's  highest  price  on 
Nov.   26,   whichever  was.  higher.     Exempts 
lard  for  human  consumption  without  fur- 
ther processing  and  refined  fats  and 
oils  sold  through  wholesale  and  retail 
channels  and  directly  to  "bakers, 
restauraiits,  hotels,   and  other  cooking 
trades, __ — — 

Haiscs  ceilings  for  unrefined  lard.     He- 
esta"blishe3  maxiir.ijxi  prices  as 
calc-LiJ.ated  under  amendment  1,   for 
rcfinod  coionut  oil.     Exempts  linseed 
oil  from  price  ceilings.  Ex^nrpts   soy- 
"bean  and  peanut  oils  from  Price  Schedula 
2^   ("Vit^-^re  next   item  "belovOj^ , 


Esta"blishes   same  moxirauin  prices  for  soy- 
"bean  and  peanut  oils  that  were  in  effect 
under  Price  Schedule  53* 


Contin^icd  - 
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Tatle  5'~     Price  controls  for  fats,    oils,    and  oil-bearing  materials, 
August  28,   19U1  -  January  I5,   19^3  -  Continued 


Commodities 
affected 


ij'ats  and  oils 
except  "butter, 
linseed  oil, 
and  finished 
and  refined 
fats  and  oils, 
other  than  re- 
fined coconut 
oil 


Soybeans 


Flaxseed 


Fats  and  oils 
except  butter 
and  linseed 
oil 


Cottonseed  oil 


Agency 
talcing 
action 


OPA 


CGC 


CCC 


OPA 


OPA 


Title  of  order  or 
nab'irt;  of  act. on ;-^ 
date;    .'■vrexence  in 
Pelera^i  Register 


Revised  Price 
Schedule  53 
Effective  2/U/U2 
7  gR  1309 


Elovised  Price 
Cchedu]  e  9^- 
EffecbDTS  2/1+/14-2 

7  i^H  1379 

(Revoked  9/"^/U2 

7_iiL7  66^-11. 


SoybeaJi  loa"''   ^nd 
purchase  program 
Anncvr.ced  2/24/U2 

7  PR  547U 


Flaxseed  loan 
program 

Announced  U/13/U2 
7  PR  5335 


G-eneral  Maximum 
Price  Regulation 
Issued  1+/22/1+2 
Effective  5/ll/l42 
for  wholesale 
prices  5/I8/U2  for 
retail  prices 
7  PR  3153 


OPA  -  Office  of 
CCC  -  Commodity 


Am.    1   to  Revised 
Schedule   53 
Issued  5/6/U2 
Effective   5/II/U2 
7  PR  3^30 


Principal   effects  of  order  or  action 


Reissue  of  Price  Schedule   53.    incorpor- 
ating amendments  1  and  2. 


Reissue  of  Price  Schedule  92. 


Provide:,  for  loans  to  farmers  on  farm- 
stored  19^+2 -crop  soybeans,    basis  $1.65  P^r 
bushel  for  No.    1  or  No.    2  green  or  yellow 
beans  of  high  oil   content,   v/ith  penalty 
of  1/2   cent  per  bushel  per  month  for 
beans  delivered  before  Jime   30  because  of 
damage  or  threatened  damage. 

Provides  for  purchase  of  19^+2- crop   soy- 
beans in  approved  warehouses  or  delivered  • 
to   designated  points,   basis  $1.60  per 
bushel  for  No.   1  or  Wo.   2  green  and 
yellow  beans  of  high  oil   content. 


Provides  for  loans  to  farmers  on  properly 
stored  flaxseed,   basis  $2.Uo  per  bushel 
for  No.    1   flaxseed  at  Minneapolis  and 
corresponding  prices  at  other  specified 

terminal  markets. ■ 


Establishes  maximum  prices  for  all  fats 
and  oils,    except  butter  and  linseed  oil, 
at   all   stages  of  distribution  net   covered 
under  Revised  Price   Schedule  53-      '^^^ 
maximum  price  for  any  transaction   is  the 
seller's  highest  price   in  a  similar 
transaction  d-oring  March  19*42. 


Establishes   specific   ("dollars-and-cents") 
ceilings  for  crude   and  refined  cottonseed 
oil,    at   about   the   same  levels   as  the 
individual    sellers'    ceilings  which  are 
replaced. 


Price  Administration. 
Credit  Corporation. 


Continued  - 
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Table  5. 


Coamodities 
affected 


i'ats  anl  oils 
except  "butter 
and  linseed 
oil 


bard 


Oleo   ptock, 
ole.->  oil,    and 
olec^tearine 


fats  and  oils 
■^xf-^ph  "butter 
eina  linseed 
oil 
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Price  controls  for  fats,    oils,    and  oil-bearing  materials, 
August  23,   I9U1  -  Jai.u.iry  I5,    19!^r3  -  Continued 


Was"£   "...aterials 


Dead  aniaals 


Agency 
taking 
action 


OPA 


OPA 


OPA 


OPA 


OPA 


OPA 


Title  of  order  or 
i.atiAre  of  action; 
■Aate;    i*eference  in 
_  Federal  .Rejgigter 
An.    ?.  to  Hevised 
Price  Schedule  53 
Issued  5/20/U2 
i.'-ffective  5/23/U2 
7  FR  3321 


Jim,    3  to  Revised 
Price  Schedule  53 
Issued  6/2/U2 
Effective   6/S/!42 
7  PR  h22<) 


Am.   k  to  Revised 
Price   Schedule  53 
Issued  6/U/U2 
Effective  6/9/^2 
7  PR  U29U     


Am.    5  *o  Revised 
Price   Schedule 
Issued  6/l2/ll2 
Effective  6/13/U2 
7  PR  kkSk 


Am.    g   to 

Supplemental 
Regulation  1, 
General  Maximum 
Price  Regulation 
Issued  6/13/U2 
Effect  iye  6/l5/U'2 
7  PR  UU93 


Am.  9  to 
Suppl  ement  al 
Regulation  1, 
General  Majcimum 
Price  Regxilation 
Issued  6/20/U2 
Effective  6/25/U2 
I_PRiL669__ 


OPA  -  Office  of  Price  AdministrationT 


Principal  effects  of  order  or  action 


Establishes  procedure  for  a  seller  to 
follow  in  requesting  OPA  to  determine 
a  ceiling  orice  that  cannot  be  calcu- 
lated under  other  provisions  of  Re'/ised 
Pric e  Schedul e  53. 


Reduces  maximum  price  for  refined  lard 
sold  by  a  processor  to  a  wholesaler  or 
retailer  to  the  highest  price  charged 
by  the  processor  in  a  similar  transac- 
tion dxiring  Pebrus,ry  19'+2.  Previously 
the  ceiling  price  was  the  highest 
March  price. 

Establishes  specific  ceilings  for 
unrefined  lard  at  a  somev/hat  higher  leve 
than  prevailed  with  the  Individual 
sellers'  ceilings. 

Fixes  a  specific  ceiling  for  refined 
lard  in  export  boxes  at  the  existing 
level. 


Establishes  specific  ceilings  for  oleo 
stocK,  o] eo  oil,  and  oleostearine  at 
about  the  s.ame  levels  as  the  individual 
sellers'  ceilings  which  are  replaced. 


Restates  the  provision  of  Revised 
Schedule  53  relating  to  exemptions. 
No  substantial  change  in  meaning  is  made. 


Removes  price  ceilings  on  sale  of  waste 
materials,  except  food  waste,  by  War  and 
Navy  Departments.  , 


Removes  price  ceilings  on  sale  of  fallen 
animals,  i.e.,  dead  animals  not  killed 
for  their  flesh,  furs,  pelts,  or  other 
parts. 


Continued 
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Tatle  5.-  Price  controls  for  fats,  oils,  and  oil-"beaxing  materials, 
August  2S,  I9U1  -  January  I5,  I9U3  -  Continued 


Commodities 
affected 


Tallows  and 

greases 
Imported 

vegetable  oils 
Marine  animal 

oils 


Salvaged 
kitchen  grease 


Waste  fat  or 
oil-'be;arJx.u;- 
materials 


Vitamin  A  oils 


Cottonseed, 
peanuts,  soy- 
beans, flax- 
seed, and 
their  oils 


Agency 
tpJcing 
action 


OPA 


OPA 


CFA 


OPA 


WPB 


Title  of  order  or 
nature  of  action; 
date;  reference  in 
federal  Register 
Am.  6  to  Revised 
Price  Schedule  53 
Issued  7/20/U2 
Effective  7/25/U2 
for  imported 
vegetable  oils  and 
marine  animal 
oils;  g/l/U2  for 
tallows  and 
greases 
7  ¥R   3605 


Am.  2  to 
ouppleraental 
Kp.gulation  lU, 
General  Maximum 
Price  Regulation 
Issued  2/1/ 42 
Effective  8/1/U2 

7  yp.  6oog 


An.  19  "SO 
Supplemental 
Regulation  1, 
General  Maximum 
Price  Regulation 
Issued  S/k/k2 
Effective  8/8/U2 
7  m   6082 


Maximum  Price 
'Regulation  2O3 
Issued  8/15/1+2 
Effective  8/2O/U2 
7  m  SkjG 


Directive  No.  7 
Issued  8/15/U2 
Effective  9/1/1+2 
:  for  cottonseed, 
;  peanuts,  and 
:  flaxseed;  lO/l/i+2 
;  for  soybeans 

7  m  6518 


OPA  -  Office  of  Price  Administration. 
WPB  -  War  Production  Board, 


Principal  effects  of  order  or  action 


Establishes  specific  ceilings  for  inedible 
tallow  and  greases  about  1  c en tpev  pound 
below  the  levels  of  the  individual 
sellers'  ceilings  which  are  replaced. 
Also  establishes  specific  ceilings  for 
edible  tallow,  imported  vegetable  oils, 
and  marine  animal  oils,  mostly  at  about 
the  same  levels  as  the  individual 
sellers'  ceilings  which  are  replaced. 


Establishes  specific  price  ceilings  for 
salvaged  kitchen  grease  sold  by 
housewives  to  retail  meat  dealers  and 
by  such  dealers  to  renderers. 


Sta,tes  that  all  waste  fc,t  or  oil-bearing 
materials,  except  those  exempted  by 
amendments  8  and  9  'to  Supplemental 
Regulation  1  (see  above),  are  covered  by 
the  General  Maximum  Price  Regulation. 


Establishes  specific  price  ceilings  for 
vitamin  A  natural  oils  (chiefly  fish  and 
fisb-liver  oils)  and  vitamin  A  con- 
centrates.  Cod-liver  oil  is  excepted. 


Delegates  to  Commodity  Credit  Corporation 
authority  to  control  prices,  processing 
and  marketing  of  oilseeds  and  their 
primary  products  in  the  19^2-^3  crop 
marketing  season. 


Continued  - 
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Table  5-  Price  controls   for  fats,    oils,    aiA  oil-"bearing  materials, 
Ay.^st   28,    1941  -  January  15",   1945  -   Continued 


Conmoditiea 
affected 


Agency 

taid.ng 
action 


Titl'^  of  order  or 

nature   of  action; 
date;    reference  m 

Pedoral  Register 


Principal   effects,  of  order  or  action 


Peanuts 


Ai'ik 


1942  Peanut 
Marketing  Program 
Announced 
8/25/42  1/ 


Provides  for  purchase  of  pea:iuts   from 
producers  ty  designated  cooperative 
producer  associations  at  prices  a.vera.g- 
ing  a-oout  $124  per  ton  for.  quota  peanuts 
and  a"bout  $30  for  fexcess  (nonquota) 
peanuts.   Excess  peanuts   sold  to  persons 
other  than  the  designated  associations 
are  suhject  1;o  a  p.enalty  of  5  cents  per 
poimd.    The  designated  agencies  are   to 
sell  peanuts   for  cleaning  and  shelling 
at  prices   for  qtiota  peanuts  plus  han- 
dling costs  plus  $3.00  per  ton.  Peanuts 
for  crushing  are  to  he  sold  at  approved 
prices  "oa.sed  on  the  va.lue  of  peanut  oil 
and  meal. 


Cottonseed 
Cottonseed  oil 


GCC 


Processor  Contract- 
1942  Cottonseed 
Program 
Announced 
8/28/42  2/    ■ 


Binds   contracting  drushers  to  pay  $49 
per  ton  for  hasis  grade  seed  a,t  gins  in 
Texas,   Oklahoma.,    and  lie w  Mexico   and  $50 
in  other  States. 

Binds   contracting  crushers  to  cha.rge 
ceiling  prices   for  crude  oil.     Binds 
CCC  to  purchase  at   ceiling  prices,    on 
request,    all  stich'oil   that   contracting 
crushers   cannot  sell   to  the   trade. 


Flaxseed 
Linseed  oil 


CCC 


Processor  Contract- 
1942  Flaxseed 
Program 
Announced 
8/28/42  2/ 


Cottonseed  oil 
Peanut   oil 
Soyhean  oil 


CCC 


Hefiner  Contract- 
1942  Vegetable 
Oils  Program 
Announced 

•9/8/42  2/ 


Binds  contracting  crushers  to  pay  not 
less  than  $2.40  per  hushel  for  No.  1 
flaxseed,  basis  Minneapolis. 

Binds  CCC  to  make  loans  to  contracting 
processors,  upon  request,"  on  up  to  40 
percent  of  their  prodiiction  of  linseed 
oil.  The  loan  rate  is  12 -cents  per 
povnd.  : .  ' _   ^_ 


AMA  -  Agricultural  Marketing  Administration 
CCC  -  Commodity  Credit  Corporation. 


Binds  ■  contracting  refiners  to  pa;'  ceil- 
ing prices  for  crude  cottonseed,  soybean, 
and  peanut  oils.  Oil  so  purchased -may 
be  sold  to  CCC  at '•  the  ceiling  price  and 
repurchased  at  a  reduction  of  1/2  cent 
p6r  r)Ound. 


Continued 
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-eWe  5.-  Price  ccatrols  for -fats.  oils.   .M  oil-soaring  materials. 
^     i^Tst  S3.    IjiH  -Janx^-ary  15.   ^9^3  -  Continued 


CoaimdI.tiQS 
affected 


taJcing 
action 


ioybeajis 
bybean  oil 


'I'eanut  oil 


Cottonseed  oil 


Shortening 
Selad  oil 
Coovdn^  oil 


Cottonseed  oil 
Peanut  oil 
Soytieeji  oil 


CCC 


iP 


CCC 


OPA 


OPA 


CCC 


ajid 


Titlfc!  of  order  or  : 
nt.t'are  of  action;  : 
d^te;  reference  in: 

'rccsESor  Contract- J 
1SU2  Soj'Tieaii 
Pro/^rara  Form 
Forn  B 
A'lnounced 
9/10/U2  2/' 
Other  forms  were 

submitted  to 

crusuers  sub- 

seojaently 


PrincippI  effects  of  order  or  action 


B^binhes^^-iai"'"^  prices  to  be  paid  ^y 
contracting  crashers  for  soyl^eans,  basis 
$1.60  per  bushel,  for Uo..  1  pud  ho,   d 
green  or  yelloTV  .be^ns  of  hi^h  oil  con- 
font  at  producers'  normal  delivery  points 
or  $1.63-1/2  from  coimtry  elevators. 
mth  the  Gumul-.tive  addition  of  1  cent 
per  bushel  on  the  first  of  each  montn 
f-r-om  Jpnuary  to  June  19^3  • 
Binds  contracting-  crushers  to  charge 
ceiling  prices  for  crude  oil.     Binds  CCO 
to  purchase  at  l/B  cent  under "  ^^^f^^;}; ^ 
inr  prices  .^11  such  oil  that  contracting 
crvishers  are  unable  to    sell  to  the  trade. 
Under  any  fori,  of  the  contract  except 
Fonr.  A,    crushers  rary  sell  besns  to   CCO 
at  the  mininun  prices  and  then  repurcnase 
them  Pt   the  net  mill  value  of  theoil 
and  meel  minus  stipulated  processing 
;  ■mar;gins. 


Crusher  Contract- 
I5U2  Pesnut 
Crashing  Program 
Announced 
9/11/1+2  2/ 


An.   S  to  Ee\:ised 
Price  Schedule  53 
Issued  9/25/U2 
Effective  S/30/^2 

7  FH  rsse ^ 

iA:.i,   9   to  Revised 
Price  Sdiedule  53 
Issued  9/25/^2    . 
Effective  9/30/^2 


7  F?.  7606 


Oilseed  Order  2    , 
Issued  ■9/30/^^-2 
Effective  10/l/42 
7  FH  7767 


^nds  "contracting  crushers  to   charge 
ceiling  prices  for  criide  oil.     Binds  CCO 
to  purchase  rt  ceiling  prices,   upon 
req.i^^st,  all  such  oil  th^t   contracting 
^Y-nVnors  pre  unable  to   sell   to  tae 


crushers  pre  unable  to   sell 

trrde.  . „ ..^  .  ■■. — -^. — v— ~ 

Si(hlces  the  aaxinma  prices  for  reimea 
cottonseed  oil.    except  Prime  Sujuiner 
Yello^T.   0.5  cents  per  poimd.     The  ^ceil- 
ing for  Prine  Suaner  Yellow  is  reduced 
0,?;5^  Gents _^_er^q3md. 


S^tibliSies  specific  "processors' 
ms^imujn  prices  for  s3:iortening.    salad 
oil,    pnd  cooking  oil.    . 


Forb ids-oils'  repurchased  from  CCC  under 
the  Refiners'   Contract,   at  a  reduction 
of  1/2  cent  per .pound, ; to  be  used  for 
nonf 0 od_purposeSj__,  _^ _ 


CCC  -  Coiarnodity 
OPA  -  Office  ef 


Credit  Corporation. 
Price  Administration. 
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TaTjle  5«-  Price  controls  for  fats,  oils,  and  oil-lDerxing  materials, 
August  28,  I9U1  -  January  I5,  I9U3  -  Continued 


Commodities 
affected 


Butt 


er 


Lard 


Agency 
taking 
action 


OPA 


Quota  peanuts 


Soybeans 


Lard 

Shortening 
Salad  oil 
Cooking  oil 


Wool  grease 
( including 
lanolin) 

Degras 


AMA 


ccc 


OPA 


OPA 


Title  of  order  or 
nature  of  action; 
date;  reference  in 
Federal  Register 
Temporary  Maximum 
Price  Regulation 
22 

Issued  IO/3/U2 
Effective  IO/5/U2 
7  ^  7915 


Am.  10  to  Revised 
Price  Schedule  53 
Issued  IO/7/U2 
Effective  IO/13/U2 
7  I'R  7977 


Amendment  to  19^2 
Peanut  M.arketing 
Program 
Announced 
IO/8/U2  1/ 


Amendment  to  soy- 
bean loan  and 
purchase  program 
Announced 
IO/IO/U2 
7  FR  7U2O 
and  7U2I 


Maximum  Price 
Regulations  237 
and  238 

Issued  IO/IO/U2 
Effective  IO/15/U2 
7  ER  8205 
ajid  8209 


Am.  11  to  Revised 
Price  Schedule  53 
Issued  IO/IO/U2 
Effective  IO/16/U2 
7  FR  820lf 


Principal  effects  of  order  or  action 


Establishes  ceiling  price  for  any 
transaction  in  butter  (including  retail 
sale)  at  the  highest  price  charged  by 
the  seller  in  a  similai'  transaction 
during  the  period  September  2S-0ctober ^ 


Establishes  specific  maximtim  processors'/ 
prices  for  refined  lard  at  a-  somewhat  , 
higher  level  than  the  individual 
sellers'  ceilings  which  are  replaced.  \ 

Raises  maximum  prices  for  unrefined  lard 
0.9  cents  per  pound  and  those  for      ] 
refined  lard  in  export  boxes  1  cent  perl 
pound. 


Prices  to  be  paid  producers  by  designated 
agencies  for  quota  peanuts  raised  to 
90  percent  of  parity  in  accordance  with 
the  economic  stabilization  act  approved 
October  2,  19^2.  The  price  increases 
average  about  $7  per  ton. 


Advances  loan  rate  to  $1.67  per  bushel, 
basis  No,  1  and  No.  2  green  and  yellow 
beans  of  high  oil  content.  Raises 
penalty  for  delivery  before  June  30» 
19^3  because  of  damage  or  threatened 
damage  to  1  cent  per  bushel  per  month. 
Purchase  rate  to  be  increased 
cumulatively  1  cent  per  bushel  on  the 
first  of  each  month  from  January  to 
June  I9U3 


Establishes  specific  maximum  wholesalers' 
and  retailers'  mark-ups  on  lard,  shorten- 
ing, salad  oil,  and  cooking  oil-. 
Dealers  must  observe  the  maximums 
prescribed  for  lard  but  have  the  option 
of  using  ceiling  prices  established  for 
the  other  products  under  the  General 
Maximum  Price  Regulation. 


Establishes  specific  maximum  prices  for 
lanolin,  wool  grease,  and  degras. 


OPA  -  Office  of  Price  Administration. 

AI^A.  -  Agricultural  Marketing  Administration. 

ccc  -  Commodity  Credit  Corporation. 
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Table-  5.-  Price  controls  for  fats,    oilc,    and  oil-bearing  materials, 
August  2S,    19^1  -  January  15,   19^3  -  Continued 


Conunodities 
affected 


Agency 
taking 
axition 


Soap  stocks 

(foots) 
Fatty  acids 


fats  and  oils 


Lard 


Fats  and  oils 
foreign 
..purchases 


Refined  soybean 
oil 


Refined  cotton- 
seed, peanut 
and  soybean 
oils 


Salvaged 
kitchen  greas 


OPA 


OPA 


OPA 


OPA 


OPA 


OPA 


OPA 


Ain.    12   to  Revised 
Price  Schedule  53 
Issued  10/10/^2 
Effective  10/l6/U2 

Am.   13  to  Revised 
Price   Schedule  53 
Issued  10/26/U2 
Effective  10/3l/^2 
7  FR  S702 


Title  of  order  or 
r.ature  of  action; 
date;  reference  in 

federal  R,^g inter 


irstablishes  specific  maximum  prices  for 
soap  stocks  aiid  fatty  acids-,  including 
■stearic  and  oleic  acids. 


Lm.      14  to  Revised 
Price  Schedu3.e  53 
Issued  10/26/U2 
Effective  10/3l/^2 
7  F'R  8702 


Am.   15  to  Revised 
Price  Schedule  53 
Issued  11/6/U2 
Effective  10/2S/U2 
7  FR  9130 


Am.   l6  to  Revised 
Price  Schedxile  53 
Issued  11/7/^2 
Effective  ll,/13/^2 
7  FR  9189 


Am.   17  and  18   to 
Revised  Price 
Schedule  53 
Issued  11/13/^2 
Effective  11/19/^2 
7  FR  9393 : ^ 


Am.   62  to 
Suppl ement  al 
Regulation  1^  of 
the  G-eneral 
Maximum  Price  " 
Regulation 
Issued  11/17/^ 
Effective  II/23/U2 

1  FRJ9I495 


Principal  effects  of  order  or  action 


.o?bids  purchase  of  vegetable  oil-bearing 
materials  from  a  processor  who  agrees 
to  process  them  for  the  buyer,    if  the 
co^t   of   the  materials  plus  -the  toll  for 
processing  exceeds  the  ceiling  price  for 
the  oil  produced,   talcing  into  account 
the  value  of  the  byproducts   if  these 
■are  r_f^tained_by_tiie  processor^ _  

Clarifies  certain  provisions  of  Revised. 
Price   Schedule   53*  '  '  , 


Exempts  foreign  purchases  of   fats  and 
oils  by  agencies  of  the  United  States 
Government   from  the 
Price  Schedule  53* 


o-oeration  of  Revised 


Raises  maximum  prices 
oil  at  Chicago  0.01 


for  refined  soybean 
cents  per  pound 


Permits  the   sale  of  refined   soybean,  , 

cottonseed,  -and  peanut  oils  at  0.5  cents, 
per  pound  above  the  ceiling-s  established 
in  amendmen-ts  7  and  8,  if  the  oil  is  :or 
use  in  the  manufacture  of  nonfood 

_2roiucts.  _ '■ — -  — : — 

Establishes  sjjecif  ic  maximum  price  tor 
sale  of  salvaged  kitchen  grease  by 
independent  collectors  to  Tenderers. 


OPA  -  Office  of  Price  Administration. 


Continued 
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Table  5«~  Price  controls  for  fats,  oils,  and  oil-bearing  materials, 
August  28,  19U1  -  January  15,  19U3  -  Continued 


Commodities 
affected 


Shortening 
Salad  oil 
Cooking  oil 


Lard  flakes 


Butter 


Butter 


Wool  grease 
( including 
lanolin) 

Degras 


Butter 


Shortening 
Salad  oil 
Cooking  oil 


Agency 
taking 
action 


OPA 


OPA 


OPA 


OPA 


OPA 


OPA 


OPA 


Title  of   order  or 
nat\ire  of  action; 
date;  reference  in 
Federal  Pe^ister 


Am.   19  to  Revised 
Price  Schedule  53 
Issued  II/17/U2 
Effective  II/23/U2 
7  PR  9^86 


Am.    20  to  Revised 
Price  Schedule   53 
Issued  11/27/1+2 
Effective  12/3/U2 
7  PR  99 53 


Majcimijjn  Price 
Regulation  220 
Issued  12/3/1+2 
Effective  12/3/1+2 
7  PR  IO.1I+I+ 


Maxim-am  Price 
Regulation  229 
Issued  12/2I+/I+2 
Effective   I2/30/I+2 
7  PR  10,99b 


Am.    21  to 
Revised  Price 
Schedule  53 
Issued  12/22/1+2 
Effective  1/2/1+3 
7  PR  11,069 


Am.    1  to  Maximum 
Price  Regulation 
268 

Issued  1/6/1+3 
Effective  I/1I+/U3 

_8  ER  322 


OPA  -  Office  of 


Am.    7  to  Maximum 
Price  Regulation 

237 

Issued  1/8/1+3 

Effective  I/1I+/I+3 

2  FR   373 _ 

Price  Administration. 


Principal   effects  of  order  or  action 


Requires  application  of  normal 
differentials  for  type  of  purchases  to 
maximum  prices  established  in 
amendment  9» 


Raises  the  ceiling  prices. for  lard  flaketf 
sold  by  Chicago  processors  to  points  out 
side  the  Chicago  basing-point    zone,    and 
raises  the  ceiling  prices  for  war  lard 
made  from  such  lard  flakes. 


Continues  ceilings  for  butter  in  effect 
under  Temporary  Maximum  Price  Regulatio:?; 
22,    which  expires  December  3« 


Establishes  processors'  and  wholesalers' 
ceiling  prices  for  butter,   on  the  basis 
of  specified  prices  at  Chicago   and  other 
basing  points.     The   specified  prices  at 
basing  points  are  O.25  centd  per  pound" 
higher  than  those  under  the  ceilings 
previously  in  effect. 


Permits  normal  premium  for  less  than 
carload  lots  to  be  applied  to  ceiling 
prices  established  in  Amendment  11  to 
Revised  Price  Schedule  53* 


Establishes   specific  maximum  retailer's 
mark-UTDS  for  butter. 


Establishes  compulsory  specific  maximtun 
v/h«lesalers'    mark-ups  for  shortening, 
salad  oil,    and  cooking  oils.     These 
maximum  mark-ups  are    somewhat  wider  thao 
the  optional  maxim\ims   specified  in 
Regulation  237^  as,  o^rijginalJLy  issued. 


Continued  - 
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TaTDlB  5.- Price  controls  for"  fats,   oils,   and  oil-Tjearing  materials, 
;     ■  A-ugust  2S,-  19H1  -  ;!amary  15,   19^3  -  Continued 


Commodities 
affected 

jhortening 
5alad  oil 
looking  oil 


Agency 
talcing 
action 


Title  of  order  or  ; 
.aattire  of  action;  : 
dats;  reference  in 
■  Federal  'Aef,  i st s r 


Principal  effects  of  order  or  action 


Am.   7  to  lJiarJ.EniEi 
Price  Regiilation 
23s. 

Issued  1/3/^3 
affective  iflh/k^ 
8  FH  37^_. 


^staljlishes  compulsory   specific  maximtun 
!   retailers'   loark-ups  for  shortening, 
;■ 'salad  oil,   and  cooking  oil.     These 
:'  maximums  are   somewhat  narrower  than  the 
;    optional  maximums   specified  in 
|_±legulation  233  as  origLii^JX-igsH^^^ 


DPA  -  Office  of  Price  Administration. 

^.ompiled  from  The  Pederal  Hegister  and  press  releases  of  ^f  ^^^^*f  ^f^J*!;,_  ^^ts 
Department  of  Agrici:lture.      Ordsrs  establishing  maocimum  prices  lor  P^^^f  ^^J^^^^^^" 
o?oils  sold  V  particular  f  ii^.s  are  not  included  in  the  tabulatxon.     Eleven  such 
orders  had  Veen  Issued  up  to   'g^uary  I5,   19^3  ^^^er  Bevised  Price  Schedule  53- 
1/  Date  of  press  lolcaso;   not  published  in  The  Federal  Register.  . 

2/  Date  of  press  release.  Not  published  in  The  Federal  Register,  iDut  a  general 
description  of  the  Commodity  Credit  Corporation  oilseed  program^. or  the  13^d-^:> 
season  is  printed  in  the  Register  for  OctolDer  9,    19^2,   7  ^  8004. 
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Table  6.-  Price  per  poiind  of   specified  fats,   oils,   and  glycerin, 

annual  awerages,   193S~42 


Item 


1938!  1939  :  19^  ;  19^+1  ;  19^2 1/ 


:Cente  Cents  Cents  Cents   Cents 


Butter,  92-score,  Chicago :  27. 1 

^tter,  92-score,  New  York  :  2S.0 

Oleomargarine,    dom,   veg.,   Chicago   :  I5.5 

^ompoiinds   (animal   and  Teg.    cooking  fats)  .Chicago:  10.2 

Ijard,    loose,   Chicago   :  7.7 

Lard,  prime  steam,   tierces,    Chicago   :  8.0 

Lard,   refined,    cartons,    Chicago  2j    :  9.2 

Oleo  oil,    extra,    tierces,   Chicago    ..;  8.S 

Oleostearine,    hbl..  New  York :  7.2 

Tallow,  edible,  Chicago  :  6.1 

Corn  oil,   crude,    tanks,   f.o.b.   mills :  7.1 

Com  oil,    refined,   bbl..  New  York :  9.8 

Cottonseed  oil,    crude,    tanks,   f.o.b.,    S.E.    mills:  6.7 

Cottonseed  oil,  p.s.y. ,    tank  cars.   New  York   ....:  7-9 

Peanut  oil,   crude,    tanks,   f.o.b.   mills   :  6.9 

Peanut  oil,    dom.    refined,   bbl..  New  York :  10.2 

Soybean  oil,   crude  tank  cars,    midwestern  mills   .:  5*6 

Soybean  oil,    dom.,   crude,    drioms.   New  York :  7«2 

Soybean  oil,   refined,    drums.   New  York :  g.U 

Coconut   oil,    crude,    tanks,    f.o.b.  : 

Pacific  Coast  ^/    :  6.1 

Coconut   oil,    crude,    tanks.  New  York,   5/    :  6.U 

Coconut  oil,    edible,    drtims.  New  York :     

Olive   oil,    edible,    drums.   New  York   :  26.0 

Olive  oil,    inedible,    drums.   New  York :  12.9 

Olive-oil  foots,   prime,    drums.   New  York :  8.0 

Palm  oil,   Niger,    crude,    drums.   New  York  _^    :  6.3 

Palm  oil,    Sximatra,   tanks.  New  York  ^9/    :  6.1 

Rape  oil,    refined,   denatured,   drums.  New  York  ..:  11.0 

'Eiape   oil,    blown,    drums.   New  York :  lU.U 

Teaseed  oil,   crude  drums.   New  York   :  7*8 

Tallow,   No.   1,    inedible,   Chicago    :  5.O 

Urease,   A  white,    Chicago    :  5.3 

M§nhyden  oil,    crude,    tanks,    f.o.b.   Baltimore   ...:  U.U 

Sardine  oil,   crude,    tanks.  Pacific  Coast    :  U.7 

Whale  oil,    refined,   bleached  winter,   drums,  : 

New  York :  9 . 1 

Linseed  oil,   raw,    tank  cars,   Minneapolis   :  8.7 

Linseed  oil,    raw,    drums,    carlots.   New  York   :  9-1 

Perilla  oil,    drums.   New  York :  10.4 

Oiticica  oil,    drums.   New  York :  11.1 

'I^ing  oil,    drums.   New  York :  I3. 5 


25. U 

26.0 

14.7 

9.3 

6.0 

6.4 

7.5 
8.0 
6.8 

5.5 
5.9 

8.8 
5,6 

6.6 

5.9 
9.4 
4.8 

6.3 
7.6 


28.7 
29.5 
l4.g 

9.1 
5.0 
5.4 
6.4 

7.1 
6.0 
4.6 

5.7 
S.3 
5.3 
6.2 

5.7 


33.8 

34,3 
15.8 
13.8 

8.6 

8.9 

10.1 
9.7 
9.0 
7.7 

10.0 
13.0 

9.5 
10.5 

9.7 


S.8  4/12.8 
4.8  8.5 
6.4  10.4 
7.6      11.3 


39.5 
4o.l 

19.0 
17.0 
11.8 
12. S 
l4.5 

i/12.9 
10.6 

i/  9.S 

12.7 
15.4 

12.7 
13.9 
13.0 
16.9 
11.6 
13.0 

14.2 


6.1 

6.4        6.0 

8.6        7.8 

26.3  4/32.0 

12.9      19.6 


5.6  4/  8.4      6/10.9 

C  n  g.U       7/11.4; 

11.9  5/8/12. g' 


7.8 
7.0 

5.7 
11.6 
15.0 
10.5 

5.1 
5.2 
4.0 
4.1 


9,0 

7.3 

5.4 

l4.2 

17.4 

13.5 

4.1 
4.2 

4.2 
4.9 


62.5 
45.1 
15.1 
9.7 
8.8 
l4.0 
17.4 
22.3 

7.2 

7.3 
6.8 
7.4 


p' 
J. 

\i 

lL\,x 

1?- 

18. 
10/29.. 

1/  9.( 
9. 
8. 

8. a 


3.5      9.5     10.3        11.: 


8.8 

9.3 

11.7 

15.0 

21.0 


9.0 

9.7 

18.7 

18. 9 

26.5 


9.7 
10.7 
20.2 
20.2 
32.2 


12. 

13- 
24:. 

25. 
39. 
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Tatle  6.-  Price  per  poiind  of   specified  fats,'  oils,   and' glycerin, 
annual  averages,   1933-^2  -  Continued 


Item 


;  1933;  1939  ;  19H0  ;  19^1  ;  i9^  1/ 


: Gents    -Cents     Cents     Cents     Cent s 


Castor  oil.   No.    3,  "bbl. ,  ITew  York ..:     9.2 

Castor  oil,  No.   1,   tanks.  New  York .■.':     9-0 

Castor  oil,    dehydrated,   drums,    carlots,   New  YorkJ 
God-liver  oil,    med.  t/.S^P-   "bbl.'.'New  York  .....'.: 

Cod  oil,   Newfoundland,    dr-'oms,'  New  York" .- 

'glycerin,    saoplye,    80  percent  basis,    tanks  J 

■■.New  York :     S.9 


9.3      11.7  11.1  13.6 

•8,2       11. U  10.6  12.8 

—  -       15.6  15.2  IS. 3 

11.6-    12.1      25.3-  -35.2  35.9 

•  6.0  11/5.3  i/  2.6  9.9  11.7 


7.2 


7.8  -  ■  10.6      11.5 


Compiled  from  Oil,  Paint   and  Drug  Reporter,   The  Sational  Provisioner,   The -Journal 

of  Commerce   (New  York),    and  reports  of  the  Agricultural  Marketing  Administration 

and  Bureau  of  Labor  Statistics.     Prices  include  excise  taxes  and  duties  where 

applicable. 

1/  '  Preliminary. 

ij     Reported  in  tubs  prior  to  July  19^. 

'^     Average  for  S  months.     -  - 

Average  for  11  months. 

Three-cent  processing  tax  added  to  price  as  originally  quoted.    ■ • 

Average  for  7  months.  '  ''  , 

C.i.f.  bulk.     Average  for  6  nonths. 

Tank  cars,    f..o.b.,   New  York.     Average  for  6  months. 

Prior  to  March  2i,   I9I+I,    quoted  in  bulk   shipments.  

10/  Average  for  9  months. 
Xl/  Average  for  10  months. 

Table  7.-  Index  numbers  of  prices  of  fats  and  oils,    1938-^^2 

(192^29  ■=  100) 


Item 


Eight  domestic  fats  and  oils  ; 
(l910~lU  =  100)  : 

Sight.. domestic.fats  and' oils.  : 

All  fats  and  oils  (27  items)  : 
Grouped  by  origin  '  : 

Animal  fats  : 

Karine  anims-l  oils : 

Vegetable  oils,  domestic  ..: 
Vegetable  oils,  foreign  ...: 
^rouged  by  use;  ,  : 

Butter , : 

iiard : 

Crther  food  fats ..: 

All  food  fats : 

Soap  fats  : 

IJrying  oils  : 

Midoellaneous  oils : 

All,  iuduEtplal  fats     : 
and  oils .,: 


1932" 

1939 

:  ■  1940  ■ 

:   19^1 

J   19^ 

90 

81 

S3 

109 

136 

6U 

57 

59 

78 

97 

66 

61 

6^ 

85 

loU 

62 

-  57 

60 

76.' 

92 

79 

72 

zz 

109 

126 

76 

67. 

6U 

98 

127 

80 

82 

89 

127 

152 

62 

58 

66 

77  • 

90 

61 

^9 

Ui 

'    .S?> 

97 

76 

67 

■■65 

no 

1^8 

6U 

58 

62 

■  81' 

99 

71 

b7' 

■  62-- 

■99 

125 

79 

.   86  ■ 

■  9^  ' 

107 

1"^" 

73 

T2 

•■■95 

•■96 

115 

7^ 

75 

76 

102 

127  .' 

■ .  T--  ■  "■*"" " 

Index  numbers  for  earlier  years  be ginniijg  I9IO  are  given  in  Technical  Bulletin 
1^0-  737.  19H0. 
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Table  8.-  Factory  production  of  fats  and  oils,  Wpvember  I9U0.  and  I9U1, 
Septein'ber-Kovem'ber  19^,   and  indicated  crop-yeax  production 
^ for   specified  items.   I9UO-U2 


Item 


Nov, 


19^0 


I9U1 


Monthly  production 
19^2 


Sex)t. 


Oct. 


Nov. 


Mil.  lb.  Mil.  lb.  Mil.  lb.  Mil.  lb.  Mil.  11. 


Animal  fats  and  oils 

Creamery  butter  

Inspected  lard  and  rendered  pork 
fat   

Greases  excluding  vool  grease   ... 

Neat ' s-f oot    oil    

Oleo  oil    

Stearins,    animal,    edible    

Tallow,   edible   

Tallov/,    inedible   

Wool  grease    

Fish-liver  oil    

Fish  oil    

Marine  mammal  oil  

Total,  animal 

Vegetable  oils,  crude  basis 

Castor  oil  

Coconut  oil  

Corn  oil  

Cottonseed  oil  

Linseed  oil  

Olive  oil,  edible  

Peanut  oil  

Soybean  oil  

Tung  oil  

Other  vegetable  oils  

■  Total,  vegetable  

G-rand  total    


117. S 

IU5.U 

N.A. 
n 

It 

II 

n 

IT 

n 
It 
It 


112,5      lUo.i      126.3 


IUI.6 

N.A>. 


n 
II 
II 
II 
n 
It 
n 
It 

TT 


118.2 

U0.5 

.3 

8.0 

10-2 

80. 9 

1.6 

•  5 
26.7 

.1 


120.0 

>3-7 
.3 

8.U 

U.5 
11.3 
so. 7 

1.3 

.6 
20.3 


107.5 

1U5.6 

UU.7 

•  3 

8.3 

U..6 

9.6 

72.7 
1.0 

.7 
23,2 


U3I.O  ^417.^  ^18.2 


It 

n 
II 

205.6 

N.A. 
If 

20.6 
N.A. 


n 
n 
II 

177.8 

N.A. 
II 

11.^ 

N.A. 

II 


7.0 

1/ 
20.6 

161.7 
72.0 

1.8 
55.^ 

11.2 


6.7 

9.1 

21.5 
232.9 

8U.8 

8.2 
6U.5 

2.6 


329.7  ^30.3 


6.8 

5-2 

20.6 

217.1 

77.0 

2/. 
12.0 

75.^ 

3.1 
U17.2 


760. 7         8U7.7         835.^ 


Year 
[beginning 


Indicated  crop-year,  production 


Animal  fats   and  oils  : 

Butter,    including  farm :  July 

Lard  and  rendered  porK  fat,    total    :  Oct. 

Inedible  tallow  and  greases,    total:  Oct. 


Corn  oil    :  Oct.        :  I85  2U2 

Cottonseed  oil    :  Aug.         :        1,^25  1,250 

Linseed  oil   U/    :  July        :  707  983 

Olive  oil   :  Oct.         :  11  8 

Peanut   oil   :  Oct.         :  Ijh  ■  jG 

Soybean -oil    :  Oct.        :  56U  •    •     707 

Tun^  oil i— .i,^^:^ijui.i_i.i^_r.. ;  Dec.  :_ 5  3 

Compiled  from  reports  of  the  Bureau  of  the  Census  and  the  Department  of  Agriculti 
Monthly  reports  do  not  shov  total  production  of  butter,  lard,  inedible  tallo^,  and 

greases.  

1/   Included  with  "^other  vegetable  oils."-    2/  Less  than  500,000  -oounds.     ^/  Based 

"^n  most   recent   indications;    subject   to  change.      U/   Includes  production  from 

orted  flaxseed.     ^  Revised.  Ml 


igUO-1+1      =      19UI-I+2      •   I9U2-I13  J5/ 


Mil,    lb. 

2,280 

2,275 
1,U92- 


Mil,  lb. 

2,180 
2,U80 
1,732 


Mil.  lb 


2.150 
2,900 
1,950 


ri 


.os-71 


-  ?7  - 


?atle  9.-  ^^etOT^r  and  wsTelioiVse  stocks  of   specified  fats  and  oils,    crude 
basis,   Kovemier   30,   igUO-US,    September  30  and  October  31,    19U2 


^imal  fats  and  oils  : 

Butter   : 

lard  and  rendered  pork  fat   . . : 
Or  eases,    excluding  wool  ; 

grease , , . .  : 

Neat's-foot  oil   ..,.. : 

Oleo  oil : 

Stearine,  animal,  edible  ....: 

Tallow,  edible  . . . , : 

Tallow,    inedible ; 

Wool  grease , : 

Cod  and  cod-li\ei'.  oil   i 

Other  fish-liver  oil   : 

Fish  oil   : 

itejjine  msjniual  oil : 

Total,    animal :^ 

[^^tetable  oils,    crude  bails  2/    :' 

Babassu  oil   : 

Castor  oil   : 

-Coconut  oil   ; 

Corn  oil   ; 

Cottonseed  oil    : 

Linseed  oil : 

Oiticica  oil  : 

Olive  oil,'  edible : 

Olive  oil,  inedible  and      : 

'  foots : 

feljn-kernel   oil : 

Palm  oil .-,  . . ; 

Peanut  oil •;;,.': 

Perilla  oil   : 

Bape  oil ..: 

Sesame  oil   , ■. : 

Soybean  oil   : 

Tung  oil    : 

Other  vegetable  oils :_ 

Total,   vegetable :_ 

G-rand  total ...: 


Million 
potinds^ 

238 

N.A. 
II 

n 

If 

If: 
II 
II 
II 
II 
It 
II 


II 


N.A.. 
n 

II 

II 

611 

H.A. 
II 


Million 
poiju:jtdl<^ 


152 
176 

K.A. 
II 

II 

II 

It 

n 

II 

M 

II 
11 

II 
n 


H.A. 
II 


.  )+5.6 

N.A. 
II 


Million 
nounds 


12U- 
•  62 


99 
1 


11 
237 

5 

11 

2 

12U 

^'■0 


72U 


12 

30 

130 

U2 
30U 
214-3 

9 
7 

12 
2 

95 

16 

3 

18 

111 
32 

_I5_ 


]L9l-l2_ 


Oct 


Million 
pounds 


87 
1/  53 

91' 
•  3 

\ 

3 

13 

212 

5 
12 

2 

131 

62 


683 


12 

2U 

13^+ 

36 

3I16 

273 


1/ 


11 
1 

90 

17 

3 

16 

^. 
106 

31 
22_ 


J- .52:1 

1,822 


1/  1.S37 


31      •   Nov.    30 


Million 
pounds 

U6 
■   '57 


100 

3 
3 
6 

215 
5 
9 
2 

137 
6o_ 


12 
23 

1U6 

33 

U32 

291 

8 

6 

12 

88 

21 
o 

16 
117 

■     30' 

__2£ 

1,^0  3 

1.910 


^oirpiled  from  reports   of   the  Bureau  of   the   Census,    except   butter  and  lard, 

^ricultural  Marketing  Administration.      Totals   computed  from  unromided  niimbers. 

■]  Revised. 

•j   Crude  plus  refined  converted  to  crude  basis  by  dividing  by  the  following  factors:- 

'dbassu,    corn,    cottonseed,   palra-kernel   and  palm  oils  0.93;   coconut,   peanut,    and 

I'jybean  oils  0.9^-. 

'j  Refined  only.      Data  for  crude  not   available. 

}  Less  than   500,000  pounds. 


JAMIAEY   I9U3 


-^  28  - 


Table  10.-  Prices  of   specified  oil-bearing  materials, 
December  IS'-t-O  and  I9U1,   October-December  I9U2 


Item 


Castor  beans,   Brazilian, 

f.o.b.    Brazilian  ports   

Cottonseed,   United  States  farm 

price   

Flaxseed,  No.  1,  Minneapolis  

Flaxseed,  United  States  farm  price 
Peanuts  (for  nuts  and  oil). 

United  States  farm  price  

Peanuts  for  oil,  delivered 

designated  agencies  

Soybeans,  No.  2  Yellow,  Chicago  .. 
Soybeans,  United  States  farm  Torice 


Unit 


Long  ton 

Short  ton 
Bushel 


100  pound 


Bushel 


Dec. 


I9UO    '•      I9U1 


19^2 


Oct, 


Nov. 


Dec, 


Dollars  Dollars  Dollars  Dollars  Dollars 


)■ 


■^ 


1/51-00  1/77.25    75.00      75-00      75.00, 


2I+.0S 
1.61; 
i.Ui 


UI+.65 
2.00 
1.7s 


3.22       U.79 


-95 

.81 


U.21 
1.67 
I.U7 


U6.U6 
2.U6 
2.25 

5.7.7 
U.OU 

1.58 


1+5.01 
2.U3 
2.23 

5.91+ 
k.ok 

1.5s 


,V>J    -J- 


2.56 
2.36 

6.19 

3.97 

1.59 


Compiled  from  Oil,  Paint   and  Drug  Reporter,    Daily  Trade  B-olletin  (Chicago),    Chicago 
Journal  of  Commerce,   Daily  Market  Record  (Hinnea-oolis) ,    and  reports  of    the  Bureau  of 
Agricultural  Economics. 
1/   C.    and  f..   New  York. 

Table  11.-  Price  -oer  ton  of   s^oecified  oilseed  meals, 
December  19U0  and  19U1,   October-December  19U2 


Item  1/ 


Copra  meal,  Los  Angeles  

Cottonseed  meal,  U-1  percent  protein,  Memphis 
Cottonseed  meal,  Ul  percent  protein,  Chicago 
Linseed  meal,  3^  percent  protein, 

Minneapolis  

Linseed  meal,  32  percent  protein.  New  York  . 
Peanut  meal,  U5  percent  protein, 

f .0  b. ,  Southeastern  mills  

Soybean  meal,  kl   percent  protein,  Chicago  .. 


Dec. 


I9I40      =    19U1 


Oct. 


19*^2 
Nov. 


Dec. 


Dollars  Dollars  Dollars  Dollars  Dollar? 


22.20 
28.95 
35.25 

28.90 
26.60 

22.70 
29.60 


U2.5O 

38.35 
UU.I15 

33.50 
33.20 

U0.65 
U2.50 


52.90 
36.25 
U1.90 

36.  U5 
33.75 

37.75 
U2.70 


52.88 
38.60 
U5.U0 

39.75 
33.75 

39.12 
U6.60 


Compiled  from  records  of  the  Agricviltural  Marketing  Administration. 
1/   Bagged,   carlots. 


53.10 

38.65^ 
U6.90^1 

U2.g0i 


38.00^, 

39.00') 

— ) 


Tatle  12.-  Cleoma^erlne:     Procuction,   vithdrawals  for  consumption, 

and  materials  ased  in  manufacture,  United  States, 

November  13^)  and  IS^^l,    Septe!nber-Novem"ber  19^2 

-  r~~^N^r___:___ll_  i2li2_iy HI 

^^^^ ;j^9!y)  ;    19U1         ";    Se^jt.  :     Oct .        :      Nov. 

;l.COO"lb.    1.030  lb.    1,000  1>.    1.000  lb.    1.000  lb. 
rodnction:  : 

Colored :  281                232              9.2^0       12,U92          S,059 

Uncolored ;    29.725  32.270 y.?UU       33.711 32. ':7b. 

Total  2/    , :    3Q.0C6  -^2.503 39,6oU       U6.233 iiL ^21- 

Tfiuc-paid  withdiawals  for  : 

United  States  consumption  _J,/    :  30,559         32,1^7           29,537       35,^+03       39,371 

« 
» 

Materials  used:  : 

Oleo  oil    :  I.3U5            1.68U              2.217         2,339         l.SOS 

Oleostearine   :  263               179                 215             3^2             35O 

Lard,    neutral      :  U06                695                  735              911              907 

Oleo   stock   :  107                2Ul                   335              UU7              315 

Tallow :  2U  lU  30 

MonoGtearine   ;  19 I6  10  15 l|_ 

Total,   animal   ;  2.1U0           2. 815              3.536         U.OSS         3.H26 

Cottonseed  oil :  10,908         lU,650           13,^87       15,^12       19.126 

Soybean  oil   :  9,257           3,761          l^M^      17,689       15,937 

Peanut  oil   :  157               l69                   75               37               67 

Corn  oil    :  17                IO6                  1^2              153              I56 

Cottonseed  stearine    :  —                y                      62                57                o7 

Soybean  steaj  i'.e   :  1               — z ZTJZ Zm — 

Total,   do-nestic  vegetable   . ..:  20.3^         18.686           28.262       ^^r'^^g       35.353 

Coconut  oil  :  1,66U           U,198 

Babassu  oil    :  56                  ^                  

Palm  oil   :  632 

Palni  flakes    :  32  

Palm-kernel  oil   :  W 

Su;if  lower  oil    :  |il 

Total,   foreign  vegetable ;  1.720            ^.'jOk ^2r -^1 

Total,    fats  and  oils :  2U.200          26A05            31.798        37.657 

• 

Milk  :  5,5UU          5,76U            7,lU3        8,012 

Salt    :  1,119            1,08U              1,27U         l.US'' 

Derivative  of   glycerin :  67                  70                     71 

Lecituin   :  11                  21                    2U 

Soda   (benzoate  of)    :  11                  15                    23 

Vitamin  concentrate   :  1                    9                      ^     W^ 

Miscellaneous   :  3 5 

Total,    other  materials ;      6.753  6.966 8,5^ 

Total,   all  materials :  30.953         33.371           Uo.3^6 

Compiled  from  Internal  Hevenue  records  Eind  Internal  Revenue  Bui' 

1^/  Preliminary. 

2/  Total   of  unrounded  numbers. 

^/  Excludes  withdrawn  free  of  ta:x  for  use   in  Federal   instit' 

for  export. 

U/  Less  than  5OO  poiinds. 


After  five  days  return  to 

UNITED  STATES  i)JiIPARTi»iEl^'T   OS'  Al^E I  CULTURE 
iUHEAU  OF  AORI CULTURAL  ECONOMICS 
WASHMGTON,   D.    C. 


Oij'iTICIAL  BUSINESS 


Penalty  for  private  use  to 
avoid  payment  of  postage  $300 


1 


UNIVfcRSITY  OF   FLORIDA 


k: 


3  1262  08905  1295 


UNIVERSITY  OP  FLA  Ltrjjapv 
REFERENCE  DEPr  ^^^ 

^WS^X         GAINESVILLE  fLA 


